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3 Mr Vasant Gau shankarJoshi

A meeling of lhe Audit Comm lee oi lhe Board ol D reclors of Chandni Teni es Eng needng ndlstdes

Umiied was held on loh Augusl,2016 al2 30 p.m. at 1i0 T.V Industia Estate 52 S.K. Ahije Marq,

Wodi, Mumba - 400 030 lo consider and irthough fit, blpprove lheScheme oiDemerger prcposed

by the Company togeuidr Mlh the Vallation ReponoflndependenrChadercd Accomlantand Fanness

0 p n on Repod by lh d Merchanl sanker avai ed by lhe Company n @nnecl oi ro lhe said Scheme.

The Ssoriles and Exchaige soad ol dda vide b Cncud No CIR/CFD/CMD/16/2015 dated

Noyembq 30, 2015, amongst olher equ renenh, $ughl a epod iron Ihe Audl Commili@ ol lhe
Lsl€d Companies re@mmend ng lhe dEfl composite scheme oi araruemeft aiter takiig nlo

considefalion, lnerr a a lhe Shae Eii llemenl Ralio Repor. (Va ualion Repod)

The Audil Commilce exan ned the d€ft composib scheme oiaiiangeneit ('S.hene')for dehdgd
oi he Demerged Undei€khg into Chandni Machlnes P vale L mlied, {iih eli{t irom lhe 'Appoinled

Dale as defined in lhe s.heme.

The Audir con m iltee h ler a la has lakei nlo cons d eral on lhe sh aG Eniuen enr Rario Repod dared

10sAuS6l 2016 prepared by SSPA & Co Chadercd A@ounlanl, @commendinq sharc Enlilemeni

Ratolorlhe demeqer or Enq nee'ing Diysion into Re$ ling Company ('Share Enlil emenl Repolf)
and $e Fanness Opinion, d6led Augusl 10, 2016, prcpared by Guiness CoFoiate Adviso6 P.vale
Lmted,an Mependent merchant banker, cedryng the Share Enltement Rato re@mmended nlhe

h otr op niof, lhe above Shae Enlil enenl Ralio coila ned in lhe Repon is iak and rcasonable.
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6 We tudher note lhal lhe d@i scheme do6 not adv€6e v allecl anv ot lhe

empoyeesorccdilo6olChandniToxl es Engin*dng ndusldes Lmted



7. The Aud i Comm fiee, based on Ihe i0lomafon qiven belos its obseNat ons and lhe discussions, do
hereby uianimousry r€commend lhe drafl scheme lor favorable consideralon by lhe 8@d oi
Di@io6 ot Chandni Texlies Engineedng ndstes Umited, Bombay Stock Exchange Lirnlt€d and

S€ldles Ebhanqe Board otlidia:

o DEft Scheme ot Ana ngemenl d uly iillia ed by lhe Ma nag nq Dnecbr ol lhe Com pany lor
the puDose of deililicat oi

Share Eitilement Repod dated 10sAlousr,2016, prepared by rhe SSPA& Co, Chanercd

A@mhnl. recomm4ding the shae 4ltlemenl Elo

o Fa mess opii on daled A0 gust 10, 2016 prepared by Guine$ Coeoraie AdvisoF Pr vaie

L m ted a n Independenr l\,lerchant Banker poMd ng ih e Fa mess opinlon 0n lhe shars

Enlillement Ral o €commenden in the Share Ent[emenl RaUo Repod fleparcd by SSPA

ByOderof theAuditCommi&e
ForchandniTeniles Enqinee ng IndustiesLimiied
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